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X*\o ^J^j VV | Y*No ^lill &d#l ^lalil | ^jjjluJI Cito»^l ^UslS 



Jii 4 i^-^j-o 4^Cu ^jJi JLaajI^ (^uJjilJI (^Jj * mi l 



jtijJI J)£J CiLjlS^I £-a ^jJJ ^L^a (3^^ : ^ * ^ 0 (J*^ 2^Lli> ^^lc 6 jiai 
"iaLiiA-l" tfLu^jUl ^ jol Mii ioLsLSjiJI j-c L5 lcl ^Ijt mill 



i 



£UjJI (J^iu 1 c\\u (^jtlojJL j a) oLxijUl la tnjxo ^-aj UjLxs^j £_o LEiljxo Y * N 0 ^Llll ^JjJI ^uj J I pi ^. 

£oj (JLq ilajuala Y ♦ \ 0 ^llll ^jjiJ 4aJjS!1 Ifl^MV* ^ mil ilklil CxLo ml 4^ Ctllfc) loLxi jUI ^jLfc ^jll mill 

LsLal^La ^_i^JI (^Lio ^j^j^- * 1 ((3^^ ^LxJl (JilLail ^^jJI XY ^-q-jj "Jl ^-^^^ XY*\ ^j-aj) "U^o o 3 A ^ a ^ ^ Q ' Q ' 

.—HI 'I AA JjJj=»_> Jl ^ II ^.LsJI jj-o ^jjlUI ^-Jjll 4_JLoAJI «LflJalll Caxo nil Cil x±Xjo ^-^-v .CjLslS^III U m jILq LjjLslSjj 

ol «aJ>1 '(Jb^^ J-c XYY j XVY cjaL o^jj«-aj ^jLJI ^jJI jjjLdl ^LsJI ^ JilLoil ^jJl i>° J^O o^ 5 

la hijILq jj-o (J-C-lj XVY JjJj^j ^jLluJI ^.LsJI (j-o ililLail SJliJI (j-o (Jx.1 tj^ia ^ j ,\ 1 a \ ,A JjJ^j JUJI ^.LsJI Jj^l ' ao^lil 
Sl^jJIj i_ul j^a-llj JjljiJI JaS (3-° & 'LIiLslSjj ^-o ifliljla L-oal dJjj ^j^ll /XV Jjjlaj P^LiaiJI CjLs-ixo 

Jil (j .Jljlll XV j Xo jjj^ (EBIT) Sl^jJIj ^1 j^JIj j^l^iJI ^>Jlj (EBITDA) ^LiJa^b d^I^^lj 

(j m i -s " (Jl 4^> (j^-> (jl (j^" 0- * ^ <7nll ^-Jj-ll (_g ma Jx. ^ j a"\ II ^jLi i4jt^.l^il J^-o ^jJI Jj-uaLflj Q \^»- 

^Lijjl ,JI ^ojJl (jLua ^.Ijj <_i \ >o (£jj>-> LoLu ((joj-uJI ^ ^ gt-O-^ JV ^c-bll ix-L-cuJI 4 6 K?> (j2al 6-n\1 (J| jl ^.\,\ll jL*-ml 

•(_>"■ J oj-^ V 4 a <0 < j I m^U Cil i^a> a J I isLjLi^L ^-Sjlil qC Jj^olJI t_Ldl£j 

(^j'i mil mil JjLc SjUc ^jlau Lus Y • > 0 Jj\j| lAfaaill ^ mil -j^-j ♦ ♦ ^ijJI J 3 

Jl p fl ,,,11 Lubii^l (jAja^"; HaS Y ♦ \ o JjSlI jjjJI ^Ljl Jl Uj ^taj (j : jju£ Jl AJjLdl ol^ j^Jl J_jLLo 

^ j a 1 a YV ♦ ) 4jJ0*\II CiLfli Jill (^jI laj ^,J£. 4_u uu Y ♦ N 0 ^.Lt (j Jj j-alll SjLt| ia j» i/^l ^yi^JLlI 4^ j^l (jl J| Lj j^l Cixa. 

^iaLL-o Jl LAjI Li ^%iil cua ( d=>-^n S j\ ts^$ (j^ajjill (j-o •(_>"■ j (jj ' b ^ Y*\ JjLLo Sj^> II 4 \1 \» ouJI 4j j a *\ 1 1 ciLii jjJI c j-^ •<_>"■ J 

LULjlS ^-q Aaw Jl ^Ljixil j5 ^-jii jJI (jl jJxj La^ .(jjjjJI Jjj-oJ SjLtl JjS^Tt I jl — lu^I ^bjl JjLsJ ^^jJ — mJI i_uUJI 

Y ♦ M ^LUI , L^U l ,j .^.j ♦ ,«\ (j_o) .^.j ♦ ,1 Jl Y • N o J^l , a ,^11 olj^Lc ^Lkl5L 4_^ ^1 f L_aU 

J^aJ's < 3jI tu tu-a ^a-aj (j-o) X^ , 0 j^aj^. ^JL ^ uiil (_J^aj taJl JjLaJI (jl I jii . (Y * N 1 J^9^!l u-S-uajJI (3 •(_>"• J ^ ' * ^5 

LLu jiljj (^jJlj ^-1^ J^- Jl ^i"^! JJ3 4JjLoII CjL^ ^jJI a JjLLa ^bji!l CjLjoJjj JjLc Sj'iLt (jl LiOJi '('/•^ 

. 4^j-iJI >nl (j (jjjo^n >nl I CiL>j)*<» o J-C 

gb.ua ^Ul J ti\'\ f6 j-o M, i jIjJLoj JLaJI ^LxU J-SjJ-o 4 j ^ \j jj^-aj 4jJI n mil it* otVit,! Ci'in ml ^ — uu JjIjj ^jj 

2-=»ljj JjLLa XY JjJ^> '^JJ^ (_T^5 ^bJI 4jljj jla 4oJU mil iLklll Cxla-ml 4^ ^vi ^ lu lu pJ-SUjI JJO : U ial fll^.1" 

jj^_a JjLLa 6j-a \ *\ , 1 jljO oJ Jl — aJI ^.LsJJ ^l^La 4 \j jj^_aj 4^^juJI — lu J^aljJ ('/. \ JjJ^ \ Cilo — lu^II ^Llal 

Jj J jl j — tol (j^ J£ (j 4^jl — luII CjI£ ^OLlLI j 6^>-a N Y, 1 jl^Laj (_gj — luJI Cilo — lu^I £jiai ^ J^J 5 ^liJI (_>xiAlJ ^5 jlo ip-Jj 

jbo oa 4j Lullll ^Ij cu)l I (j 4^_il lulII CiL^j-ulllj Sj-o N Y,Y jbo oa I \ O > l^a ia luj^I ^ j-ulll J^aJ^ \l->> II (j^abulll (jnl^> o 

(j'iLc.l Jjlj ^j-ajJI Jx. .4_l1Lo luJI iflialll Clio tut ^bjl Cibojjj ^T^"^ ( -^ > ^ ^boLl t_)jLaw j^C. jj^-o 6 j^Lsla Lo-o Sj-o N 1 ,V 



i a \ ^ *j .ni l I t , 1 1 JjJaj p . \ f . "^Lfllawl" (_j" I "' I J-C' 4_s_! Lo_<jul1 I 4_£L^lil Q mj I V> i < (3 
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4-J jJ-uJsl P^Lkl 

toUoSlI lujJI < Jj^SlI Sjljl <4jjUxj — lu^I d CjUjAJ 4 ua .^-^o 4jjLrn" nil 4^ ^ui < Jlxxjl^ ^gaij j-£l1I uJI d& j-1 Jx3 ^ ^Jjilll I1& jl \ rl 

.4JLL I LgJljjl jl/j jjj-Slll I 4^ j-jilL 4_5*iLc 4jljLi1I 1 q'K j-ii jl JLjojI^ c _ 5 aijj H sJI ^jjjljjJI 4^ j-iJ (jj^-i (ji (j^-Qj .^jya^l JiiUJI cjUj^j 

oUjls-o^ I fljlr. Jlfij^l l-J -nj ^ JlxlLj <4loj^a j I 4 0 j 9 J CjUjJju^ I g^ojij ^! Llx£J j <Lgx£Uj JOjaj ^^lll j ^ j a_s_Ll 4^.1x11 CjLq j-Ls-ll J_c jjjilll lj J—cuJu 

Ijjfc (j iixuiain f-ljalj CjI q j-L*-ll 4_=^ju2i jl JLoj^I jl 4i J jl illjx. J_c Jjjlj ^! (jl ^ a j tl^ ^1 j 4-a.l^-wa ^1 <( j jl ^. J-Ej <4 jlr.j .4 Ojqj jl 4__Ll£xo 

(5^ £^ ^ ^ jjj-Hxll lj.fi> j^Ijlj ^ .(j^-s m ^Sl 4jljJjj jl 4^llj| SjLcL ^,0 (iij ^ j tJaii 4-qLjJI CjLo jlxil ^^I^Sl jjjixll jlj£.l &j 

iJLo ^ j j I <6JuW a 4-i j I o"^ ml c_sljjkl ^j^Jlx! ^jj STv 1 1 I jjis v i^-v ^xj tlj-tJ^JS . j cT\\ mil 4_jlxxUJ jLoxi lu^I 4_cul j-q jLlLc^I (j j^jOa 11 x=».L> .4_J Lo 

J I tuj| i ^ 1 1-^> ^ (jl J aj ^ j-oxi uiua 6J uu JLxul^ ^oijj^Jl J jji uJl 4^ j-Ju i^i'n .^jjixll ItXgJ ^ 0 \"\ n ^j^a d) ^1 CjI^-LxL^.1 ^1 t4_i ^C.jJ»l jJaLLil 4j^.j J ^1 

jjj^xll (j 4xxuix*La 4jjLoxj — luI CjLxjuo ^1 ^ .L^jI xliaXo / 4jlxlUxl L^Loj^Lq j 4x1 LI 1 j b ' L§ jLqxj — tu^ll Jjj^ jljill jUol ^jJ jLo j ^ — tuL^-o t^^jU 

• 4_3ti jxll JjI jjJI j jJaLkll 

.4j ^Jjlj Lq jl 4jL> jxi^o ^j- 0 (5 1 jl j-ijixll I 4_2ol_j Sjl i4_Exlail 4_oJaj^l j jj^jl j-HJI jLa^Li til jJ-l i jl o jh-C. JLjxiI^ (^oijjiJI jJLjjJI 4^ jvi ^jl 

^JjjljjJI 4^ j-ii j-c J-qxjlj jpjnSxll (j 4xeuL^xll CjIjjJOaIIj (j\ .il jl_»JI 4-oxflJl CjIjJ j 4x1111 Cjl-JtijUL 4jusUJI 4j1 xflj mil cX*l jxll ^,0^^" ^ 

i4xlLll ^Ijj^l 4-qx5 ,4xlxa3 mil £otxill Sjj^AlL jjuZ-*-* ^ jLqxLujI (5-=>LH *\Si\ fj\ .j\-*Jh\ (jjj ^Jixj jjl ( 3^-cu ^^xll j < jjjixll jl JX-I ^jjlxs Jlxxsl^ ^^aijjiJI 
£-u2lLj (j\ (j^wOJ <LlAjI . J_3LflJI jLqxLjj^I 4_qx5 ^j- 0 l!^ 4_ox9 jfln >nll jr^tij ^jl J aJ ^ 1 1 (j-a .jAo-^Tt jl £_£Ljjj ^jl (j^- 0 ^ tL^J^LaC jl LjjjLjljaiI jl tL^-xo Ji»-jJI jl 

^ .4xlLo 4ijj Ji. jJI jl jJt-tu jl 4^x9 (j 6 >x^ CjI ^hJu JI Cx^-a-sdl l_S jLjl^uI (J ^Jixll ^jjj (jl J^-cu .4x1 LI I ^Ijj^ll (j jLoxS lu^I J-C ^ j mj JI jLoxl lu^I 

4xq £*t_Ajjj jl jjj^xll I ^jj^j jj^j ^ . JLxul^ ^aijjiJI j-JLjjjJI 4^j^Ij ^j-Q 4xiaiJI 4_Eil J_C Jj^u^jsJI J 4xo f-lj^l (C,\ jl jjj^xll I ^Lxil 6 jLcLj ^oluij 
^.Ijxl^l j YsCts Jxoj 4jIj J J_C I j^-j ^jl jjj^xll j^oJj nifl I m 1 J_c i_< =kJ .IjjJjli ^ jxq-q 4jlj j^j (jl (j^-Q-ll (j-o Oxs. 4j J j_* _u J 1 4xijjJI 4^-LJsl ^jLi. 

.4ljLJI JjxflJL ^.Ijxl^l J-C mil tjjjixll I ^LxxuL . JjxiUI 6 Jxo 



.(\ N N OV-W) j j^j^w jrUI o^j^J iUj^JLxuJI ibJUJ jj-taJI 4n ^ 4 olA^ 4_JLxoLi.j 4 m'N j-O 4^ j-Ju <( j^ljjJI - ^^xUJ jJI jXI c4jJj J LxaJI 



